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Yield Spread (bps)

Yield Spreads Since 1955
Broad Investment-Grade Credits vs. Treasuries
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Source: From March 1955 through December 1988, Salomon Brothers (formerly Salomon Brothers & Hutzler) A rated Utility Bond data is used. From March 1989, the
date this data was first available, to present, The Yield Book’s published Option Adjusted Spread for the Citigroup Broad Investment-Grade Credit Index is used.

Data through 02/17/2009
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Yield Spread
Broad Investment-Grade Credits vs. Treasuries

600 600
550 - L 550
500 - L 500
450 - - 450
400 - L 400

350 - F350 2

O

)]

=

300 - L 300 g

o

O

=

250 - L 250 &
200 - L 200
150 - L 150
100 - L 100
50 | 150

0 : : : : : : 0
6/07 9/07 12/07 3/08 6/08 9/08 12/08

Source: The Yield Book’s published Option Adjusted Spread for the Citigroup Broad Investment-Grade Credit Index is used.

Data through 02/17/2009
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